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Borrower shaii pay fo bender any amount nevenan o mabe upihe et o enos asthin 3G dans from the date petee s marled
ny Leader 1o Borroaer requesting payiment thereol

Up- o pavmment an full of all sums secured by this Morizage, Lender shak promptis refnad e B et
neld by Lender. It under prrazgreph 1N hereot the Property s sold or the Properts s offemanse sodorred by Leader, Lender
shall zppiv. o later than immediztely priot to the ~aic of tre Propents o7 ot soqueston by Lender. and Funds held by
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3. Application of Payments. Uniess zpphoable faa prosniey Stheraie, zil pasment received by Lender uxder the
Noife aad paregraphs 1 and 2 hereot shalt be applied By onder Bt i poament of amounis payahle o Lendetr by Borrener
under paragraph 2 hereod. then to interest pay “hiz on the Note, then e the priscipsl of the Noe and then to interest and
principal on any Future Adsarces.

4. Charges; Liens. Borroaer <hali pay :fi faaes, axsessments amd other charges. fines znd irnposilions sttributable to
the Properiy which may atizin a pr:onity over ihis Mortzaye. and leascheld pavments or ground rents. if any. in the manner
crovided undsr paragraph 2 hereof or. if net paid 1n such manrer. by Borroaer making pasment. when due. directly to the
payee thereo!f. Borroaer shell promptiy furnish o Lender ali notrces of amounis due under this paragraph. and in the eveat
Borroaer shaii make pament directiy. Borroaer shall promply furnish to Leader receipis evidencing such payments.
Borrawer shall prompiy discarge aay hep which has prionty »~.er thic Morigege: proveded. that Borrower shall not be
required o discharge any such hen so fong as Barroaer shali sgice 10 weiting o the payment of the obligation secured by
uch Iren in 2 manner accepiable 10 Lender, or shaltin govd fanh contest such bien hy. or defend enforcement of such lien in,
fepal proveedings which operate to preveni the enforcemcni o the hen of forfeiure of the Propetty or any part thereof.

5. Hazard Insurance. Borrower shall heep the improveients nes eusung of hereafter crected on the Property insured
agaiwnst loss by fire, hazards included within the term “oviended coverage . and sich other hazards as Lender may require
and in such emounts and for such periods as Lender may require: provided. that Lender shall not require that the amount of
such coverage excecd that amount of coverage required to pay the sums secured by this Morizage.

The insurance carrier providing the insurence shali be chosen by Borrower subject to approval by Lender: provided,
that such approval shall not be unreascnably withheld. Al premums en insurance policies <hall be paid in the manner
provided under paragraph 2 hereof or. of not paid in such manner, by Borroaer making pavment. when due, directly to the
Insurance carrier.

All insurance poltoies and repewals thereot <hali be in form woceptable to Lender and shall include a standard mortgage
clause 10 favor of and in form accepiable w0 Lender. Lender shal} have the right to hold the policies and reacwals thereof, R LY %
and Berrower shall prompily furnish 1o Lender all renewal notces and all receipts of paid premiums. In the event of loss. ’
Borrower shall give prompt noirce to the Insurande carner and Lender. Lender may make proet of foss if not made prompily
by Borrower.

Unless Lender znd Borrower otherwise agree in witling. mMsurance procecds shatt be applied 10 restoration or repair of
the Property Jamaged. provided such restoration of repair 15 econemically feasible and the security of this Mortgage s
not thereby impaired. 11 such restoration or repair is aot coonomically feasible of #f the security of this Mortgage would
be impaired. the insurance proceeds shali be spplied to the sums secured by this Mertgage, with the excess, if any, padd
to Borrower. If the Properny is ahandened by Borrowes. or if Borroaer fai}s 1o respond 1o Lender within 30 days from the
date notice is maited by Lender to Borrower that the mnsurance carrier offers 1o seitle a claim [or wsurance benefits, Lender
is authorized 1o colfect and apply the insurance proceeds at Lenders option either to restoration of repair of the Propealy
or to the sums sccured by this Mortgage.

Unless Lender and Borrower otherwise agree i writing. any such application of proceeds to principal shall not extend
or postpene the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments. If under paragraph 18 hereof the Property is acquired by Lender, ail right, title and interest of Borrower
in and to any insurance policies and in.and 10 the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mertgage immediately prior o such sale or
acquisition. :

6. Preservation and Maintenance of Property: Leascholds; Condominiums; Planned Unit Developments. Borrower ]
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Morigage is on a leasehoid. Jf this Mortgage is on a unit in a H
condominium or a planned unit development. Borrower shall performs all of Borrower's obligations under the declaration |
or covenants creating or goverming the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development. and constituent documents. If 2 condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider f
: shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
: were a part hercof.

¥ Protection of Lender’s Security. 1f Borrower fails to perform the covenants and agreements contained in this

Mortgage, or if amy action of proccéding is commenced which malerially affects Lender's inierest in the Property,

L including. but not limited to. eminent domain, insolvency. code enforcement. or arrangements of proceedings nvolving a
bankrupt or decedent, then Lender al Lender's option, upon notice 1o Borrower, may make such appearances, disburse such

sums and take such action as is nccessary (o protect Lender's interest, including, but not Hmited to, disbursement of

reasonable attorney’s fees and entry upon the Properiy to make repairs. 1f Lender required miortgage insurance as a

condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required to maintain such

insurance in cffect until such time as the requirement for such insurance terminates in accordance with Borrowers and
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